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QUESTION NO. 1
. L. _ Current assets = Rs. 480,000
(a) Current ratio = Current liabilities ~ Rs. 480,000 = 1l
e . _ _Liquid assets  Rs. 225600 -
(b)  Liquidity ratio = Current liabilities ~ Rs. 480,000 ok
| 100
Rs. 120,000 « Son
. _ Cost of goods sold _ : 120 .
(c)  Stock turnover ratio = "Rs. 240000 - 4197times
Debtor’ ek Net sales Rs. 12,00,000
(d) § fynover ratio = Average debtors ~ Rs. 180,000
QUESTION NO. 2
Contract Account
_  TTRe T /"1 Re__

Work certified
Work uncertified

Profit & loss

(Loss of material in account)
Material at site

Plant at site 25,000
Less: Depreciation _ 25,000

11,750
11,750

Balance Sheet
.Ason 31-12-2013

145,000 | Land buildings
7,750 | Plant less depreciation
18,500 | Material at site

To profit & loss
(23,500 x 2/3 x 75/100)
To base to reserve

By balance b/d

Share capxtal
Profit & loss A/c (11,750 - 4000)

Creditors

Wages O/S 6,500 | Work in Progress: ‘
| Work certified 150,000
+ Work uncertlﬁed 12,500
- 162,500

| Less: Proﬁt as reserve _11,750
- 150,750 |

Less: Advance from . s
contract . 112,500
Cash atbank =~

[T
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Sony Ltd. Company

Profit & Loss Account
For the year ended 31* Dec. 2014

——
To salaries and wages “
To carriage outward

To debenture interest

To provisional for bad debt
To Depreciation:

| Furniture

Property

360,000

To provisional for taxation By balance
To general reserve By profit of this year
To interim dividend
To proposed dividend
To base effect
Sony Ltd. Company
Balance Sheet
As on 31* Dec. 2016
Authorized capital | 12,00,000 | Free hold property

Less: Depreciation
(Rs. 400,000 - 40,000)
Furniture less depreciations

1 120,000 shares of Rs. 10 each
lssued subscribed, paid up capital:
70,000 share of Rs. 10

Share Premium (140,000 - 14,000)

General reserve Technical know how

Profit & 1ogs Alc Stock closing

9% debentures S. debtors 230,000

Crednm +  Unrecorded  __6.900
336,900

D:::nture interest payable - Prov.for BD. __7.107

Pm tion provision Bills receivable

Posed dividend Cash in hand

|
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QUESTION NO.4 £ ) /

Contract Accoun

To material
To wages
To plant

To other expense
To balance ¢/d

By work certified

By work uncertified

By P & L - Plant cost 3,000
Material lost _2.500

By plant returned to store 2,000

(=)  Depreciation __300

By material site

Plant at site 10,000

(-)  Depreciation ~1,500

To profit & loss
(27,000 x 2/3 x 80%)
To balance to reserve

By balance b/d

~~ Contractee |
To balance c/d 128,000 | By cash -
' _ 128 000 128, ooo
‘ Balance Sheet
"As on 31-03-2014

Profit from contract 14,400 | | Plant less depreciation (at site)
(«) Loss from: Plant in store (less dep.)
Plant ' 3,000 Material at site
Material __Z_._EQQ 8,900 | Work in Progress:
Work certified 160,000
Work uncertified 1,000
161,000
Less: Reserve 12,600
148,400

Less: Advance from

contractee 128,000
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Departmental Trading & Profit & Loss A/c
For the period ended 31-03-2013
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