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NOTE: Attempt any FIW questions, All questions carry equal msrks. 
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Question #1: The Nadeem Stores Ltd., Multan has a branch at Hyderabad. Goods are iuvoiced to the branch at being

cost plus 25Yo.The branch keeps its own sales ledger and deposits all cash received dail,r, to the credit of the head

office account opened at IIBL, Hyderabad. All expenses are paid'by cheque frorn Lahore, From the following
information, prepare Branch account in the Books of Head office after rnaking necessary adjustrnents & Calculate
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Question #2 Shakeel
each. of which shares

Part Company has Authorized capita1 9fRsl ■lo 50,oOo ShaFeS 9fRs
131 December 2010

500,000 divided

trial balance as 0

10

had been issied and ful貯 paid. The followi

Purchases 359,105

Caniaee 2,450

CustomllCloarino chaFles 12:500

Interestlon‐ Bank LOan 1,125

Audit Fёё 111620

Proli血 inarv 9:000

Plant&Mrachinery 74,200

Cash At Bank 9。 765

Advance Income Tax Paid 35,000

865:105 8165,105
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ndlv Dcbtors 0110 1-2012

Deblors 31,12-2012

Cash 01=01,2012

Cash 31‐ 12=2012
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sh Sales 25932

h lC61leOted fl・ om debtors 158;40

, oI whlch shares had been lss 0 ln lal oalancc as 911

Detail Detail (ItS)

Stock 93,210 Rёtum out 419215

Retum ill 6:340 9%Loan 25ち 000

Sundry Expenses 19.620 Proflt&Losζ 19:320

Otfice Salaries & Expenses 343500 Share Capital 2001000

Director Remuneration 13、230 Sales 5841750

Freehold Premises 98,00o Creditors 31,ユ 10

Furniture 7ぅ 500

Cash lnlHand 1,240

In■7ёstment 241000

Debirirs 52,700
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31't‐ Dёo 2004uestion#3  
「
ollo、ving is 13alance 01 NaZlr and oompanylas oll

Liabilities AmOunt Assets A血ёunt

Share Capital
General Reserve
Reserve For Confidence
60Z Debenture
lncome Tax Payable
Bills Payable
Bank Overdraft
Sundry Creditor

70,000

25000
10,000

25,000

4;000

3,000

3,000

10,000

Land
Plant
Furniture
Stock
Bills Receivable
Debtors
Prepaid expenses

Cash at bank

2101000

20,o00

5;000

50,000
10,000

201900
7,0.00

18,000

150,000 150;000
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Question: 6
What is meant by Departmental Accounts? What are the objects and
Accounts?

…

1輩軍器
330;00.0

OdVO,いg61 9f PЮp“|IPcpa=mettal

Questionr 7: Rashid of Lahore sends 100 sewing machines on consignment to Farooq at Karachi. The invoice
price is at the rate of Rs.160 each. Rashid spends Rs,400 on packing and dispatclt. Farooq receives the consignment
and immediately accepts Rashid's draft for Rs. 8,000, Subsequently, Farooq informs Rashid that 80 machines have
been sold at Rs. 185 eacli. Expenses paid by Farooq; freight Rs. 600, godown rent Rs. 50 and insurance Rs.100.
Farooq is entitled to a comrnission of 6Yo on sales & 1.5 %o as del-credre commission.
Required: Give general entries in the books of Rashid. Also, prepare necessary T edger accounts.

Question: 8: The fotlowing are the extracts from the balance sheet of Safdar Ltd. as on December 31,20A7
Authorized capital
30,000 ordinary shares of Rs. 100 each
Issued and subscribed capital
10,000 ordinary share of Ri. 100 each fully paid
Reserve fund
Profit and loss account

旬

The board of directors recommended to issuing bonus shares at the rate 15 shares of Rs. I 00 each for every 5 0 shares
held at present. For this purpose Rs. 200, 000 is to be provided out ofprofit and loss account and the balance out of
reserves. The board also recommended to issuing right shares of the comp any @ 3 0 shares of Rs. 1 00 each for every
50 shares at a prentium of Rs. 20 per share, The approvai ofconrroller ofthe capital jssue had already been obtaining.
Required: To Set Out journal entries to give effect to the resolution, and sholv hor',, thel ..^,rsxld affcct iire iiaiance
slrect


