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Q, No. I From tho following paticulars prepard a bank reoonciliation $atement of Rashid & Sons and determine tle
amount of bank balance to be reported in the balance sheet on Dec. 3 l, 2018.

Overdraft balance as per cash book gn Dec. 3 l, 20 | 8
Cり eCkS iSSled Prio「 to Dec 31 butn9ty,t Pt'Sented to bank

lntcrcst on overdlaft for SiX months thdcd On DOc 31

艦鰤語:器庶需概菖臨ユl織∬
‖bに引

interest andidividend co‖ ected and credied by bank in Rashidそ しSOns accotlnt
A ch,ck reё ol,ed from a customer was enteFed in Cash book but not Sentto bank

235

3,250

65

350

220

350A customer into bank aocount

Q. No. 2 The following errors were detected in the books of Faisal & Sons on 3l'r December, 20 t8. The difference
in the Trail Balance has been transfdrr6d to a Suspense A/o. T}e frnal accounts had been prepared on the basis of
incorrect figures and the net profit disclosell by the profit and loss.Account was Rs. 86,400.
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sなos ttetttrnζ bO事 れなundO手‐燃 ibyRs.2000       _    11
Rs 400 paid forslationew werectai"d to Sta10nery account.          .

瀬灘灘[1鷲聯事事ギ富椒『ゝ駕t面Ⅲ…Ⅲ柿絋
Required: Give journal enh'ies to rcctify the above errors. Find out the correct net profit for the yeag ar-rd also close
the Suspense A/c.

Q' No.3. On l"rJuty, 201E. Miss Hania drew and Miss Hina accepted a bill at 2 months for Rs. 20,000. On l"tJuly,
2018 Hania discounted the bill at his bank at 5 percent p6r alnum and remitted.half the proce;ds tro ]lina. On l!t
AugLrst, 2018,'Hina drew and Hania accdpted a bill at 2 months for Rs. 20,000. On 2"d August 20 18, Hina discounted
the bill at s peicent, per annun] and remitled half the proceeds to Hania. Hania & Hina agreed to share the discount
equally.

Relutted:Record the above tranSac■ 61:“責aila,sibtllial anと 喜rltet`南 inl、 account

Q. No. 4 Zahir, Zeshan and Zaman are partners in the 3-Z firm and sharing profit and loss in the ratio qf3:3:2.
The accounts ol3-Z are closed on DecLmber 3 I each year. They have tui*.n ort a joint life policy for Ri. 8,00,000.
the annual prem ium of Rs. 24,000 being charged to proi,t unO to., accornr. The Partners[ip.Oeed provid.qs tlrat on the
death ofany partner the goodwill of the firm is to be valued at two years' purchase of the iverage of thi'three
immediately preceding years' pr:ofit. The debeased partner share will be iredited to his cap-ital.account. T.he dbceased
partner is also enlitied to intelest on capital 60/o p.a. as well as to a sharo of profit from the date of last balance sheet
to the date ofdeath based on the average ofthe thlee immediately preceding years' profits, Zaman died on July l,
2018, when his capital stood at Rs. 5,00,000 and his drawing aiis. ZO,OOb.'ff, tr"aing results of the last t[ree
preceding years were as follows:

Year
2015 Rs 4,l10,000

0,00,000)2016
20 t7 3,00,000

Required: Make journal entries and draw up laman's capital account showing the total amount paid to his executors
in settlement of his account.
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|ヽequired:Pl・epafetheTruckAccountiom2015to20181ssumingthatac∞ unts are cЮ Sed on 31ヽ lP,Cennber,v摯ソ
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(1)StOCk On 31針 March,2019 was Rs,3,500.

(2)loose tOOL on 31■ MttCh,2019 was v」 ued tt Rs.70.

(→ :W百te or Rs.400o饉 of sundr,debtors Olt account,ofbadidebts,

(4)IDep:・ eciate plant and machineFy at 10 1erceit.

Accounts Title        Rs. Accounts T,itle Rs.

Stock - opening
Wages
Bill Receivable
Purchases
Loose Tools
Rates & Taxes
Planl&iMbchinery
Repairs ,

9,600 Office.Expenses
3,700 Sundry Debtors

500 lncome tax
12i000 Drawings

100 Capital
220 Bilt Payable

2,000 Sales

660 , Reservp for bad,debts

600
3,5o0
50
500
5,000

900

24,900

500
2,330Cash : 200, SUndry.Creditors

Q「No 7 The folbwingis a summary ofcash ttallsacion ofa libmγ Ⅲd debatЦ〕SOCiety for thO yeariended 3 19
pecember)2018.

ReCeip棒 1‐   二_,三  二__三  RS・    1 ‐Pay喧 lntS .      、   Rs。
Balance from last year
Enh ance fee
Subscriptions
Donations
Life Membership Subscriptions
Interest
Piofits from Entertainments

63,800 Rent and Rates
5 I,000 Wages

3,20,000 Lighting
33,000 Le_cture's fees and. Expenses
50,000 Books
2,800 Offioe Expenses
8,400 Plaoedon 3 percent:Fixed

33,60o

49,000

14,400
87,000

42,600

90,00o

Deposit oコ I,7,2018   1,o9,000
CaSh at bank 48,400

粘寵[1                                                 1,llilttl
atthe end pftheシ ears tO Rs.9,000;(c)S破 血ohthヽ rent Rs,12,000WasduebOthatthebeginnin3andiati也しend of
市,years.(d)ヽ S.10,090お tO b,Writ,10'■
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Accountsl■
｀
itle Jan,112018 Dec.312018

Debt61s l ・

Crёditors

Stock

F破 ed Assets

Rs.53,000‐

15)000

17,000

Rs.88,000

1`9,500

19,000

1.7,4o021,400
Followhtg are the other tleteils:
Total sales (including cash sales Rs. 5,000)
Total purchases (including cash purchases Rs. 20,500)
General expenses of,the business
Drawings
Cash in hand and at bank
Fayment' for fi xed assets
Stock used by Sajid for personal use
Material used for the construction of plant
Interest on Capital 50/Op.a`

Required: Prepare trading & profit and loss accoult_?nd balance sheet of Sajid Associates relating to year 2018.
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Rs.I,00,000

45,000
10,000

3,000
4,100

,5,000

5,000
500


